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Investigations 

EGYPTIAN  COTTON  NEWS  LETTER 
(Not  for  publication) 

The  information  contained  in  this  News  Letter 
is  drawn  mainly  from  newspapers  and  trade  jour- 
nals, the  published  source  of  the  information 
being  given  in  every  case.     The  object  of  the 
letter  is  to  furnish  information  to  officials 
and  coooerators  of  the  De  :>ertment  of  Agriculture 
in  regard  to  the  condition  of  the  market  for 
long  staole  cotton.     The  Department  assumes  no 
responsibility  for  the  accuracy  and  reliability 
of  these  ciuoted  statements,   and  under  no  circum- 
stances should  they  be  republished  as  having  been 
issued  by  the  Department  of  Agriculture. 


LONG  STAPLE  COTTON  MARKET  CONDITIONS 

The  New  Bedford  Standard  of  November  30  states  as 
follows : 

"Extra  staple  cotton  markets  in  New  England  have 
swung  into  action  in  earnest  the  past  week  or  two  and 
trading  in  old  time  volume  has  been  put  through  or 
is  in  prospect  to  an  extent  that  has  not  been  seen 
for  more  than  three  years.     Sales  of  1,000  bales  here 
and  2,000  bales  there  and  2,500  bales  somewhere  else 
and  5,000  bales  in  prospect  have  kept  the  market  in 
a  high  state  of  excitement,   and  there  are  indications 
that  the  activity  is  not  yet  over. 

"Some  who  have  been  disposed  to  call  the  reports 
grossly  exaggerated  have  been  compelled  to  admit  the 
truth  of  some  of  them  and  have  had  evidence  of  strong 
buying  in  the  basis  on  almost  all  extra  staple  cottons. 

"In  some  quarters  the  sudden  demand  for  extra  staple 
Peeler  in  large  volume  is  attributed  to  the  action 
of  some  of  the  tire  firms  in  switching  over  from  the 
Egyptian  uppers  to  American  Peelers  on  several  good 
sized  orders  placed  sometime  ago  for  future  delivery. 
Changes  made  in  the  manufacturing  plans  of  some  of  the 
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tement  relative  to  long  staple  cotton  market  cont'd. 

largest  tire  firms  in  the  business  have  also  had 
something  to  do  with  the  situation,   it  is  said,  and 
other  New  England  consumers  of  extra  staples,  learning 
of  the  switch-over,  have  taken  immediate  steps  to 
cover  their  needs  for  some  time  to  come  before  prices 
should  be  forced  up  too  high.     There  are  also  reports 
of  heavy  buying  by  Carolina  mills  as  well  as  sizable 
takings  of  both  extra  staples  and  short  cotton  for 
export . 

*  *  * 

"The  Egyptian  market  has  been  somewhat  unsettled 
owing  to  the  prospective  change  in  the  type  of  contract, 
and  the  possibility  of  civil  strife  in  the  country. 
It  is  probable  that  these  considerations  had  much  to 
do  with  the  decision  of  some  of  the  tire  concerns  to 
abandon  for  the  present  any  attempt  to  specify 
Egyptian  uppers,  and  to  use  American  extra  staple 
Peeler  instead.     A  sizable  stock  of  Egyptian  uppers 
on  the  snot  and  in  transit  was  reported  to  have  been 
thrown  on  the  market  during  the  oast  few  days,   and  it 
is  possible  to  buy  medium  CTS.de  uppers  now  for  33  cents 
or  less,   though  the  shipment  quotation  is  nearer 
35  cents. 

"There  is  still  some  demand  for  high  grade  Sakel 
and  there  have  been  reports  of  trading  at  prices  even 
higher  than  55  cents,   though  the  quantity  sold  at 
that  figure,   of  course,  was  very  limited.  Medium 
grade  Sakel  for  shipment  is  quoted  at  48  to  49  cents, 
and  slightly  lower  grade  at  45  to  47  cents. 

"Inquiry  for  Pima  is  reported" and  firm  offers  of 
48  to  49  cents  for  number  twos  to  be  shipped  before 
the  close  of  the  year.     Quotations,  however,  are  held 
rather  firmly  at  50  cents  and  up  for  twos,  though 
threes  and  fours  might  be  had  a  cent  or  two  cheaper. 

"Mills  having  need  for  very  long  staple  are  once 
more  turning  to  Sea  Island  and  there  were  several  lots 
offered  in  the  market  this  week  at  prices  from  45  to 
52  cents.     Part  of  the  cotton,   of  course,  was  really 
mixed  up  with  Meade  cotton,   and  in  most  cases  the 
mills  showed  a  preference  for  Pima  as  it  could  be 
had  on  relatively  the  same  price  basis. 

"Current  quotations  for  extra  staple  cottons  are 
given  herewith,  based  on  middling  white  cotton.  It 
should  be  remembered,  however,   that  in  some  types 
the  offerings  are  not  very  heavy  in  volume,   and  that 
trouble  might  be  experienced  in  buying  500  or  1,000 
bales  at  that  figure.     It  is  worthy  of  note  that  reports 
from  some  of  the "largest  shippers  in  the  Delta  indicate 
that  shipments  out  of  the  Delta  so  far  have  been 
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Statement  relative  to  long  staple  cotton  market  cont'd. 

unusually  large  and  figure  fully  two-thirds  or  more 
of  the  entire  crop  raised  in  1923. 

Inch  and  an  eighth,   28-1 /z  to  29  cents. 

Inch  and  three-sixteenths,   29-1/4  to  30-1/2  cents. 

Inch  and  a  quarter,  31-1/2  to  33  cents. 

Inch  and  five-sixteenths,   35-1/2  to  37-1/2  cents." 


STOCKS  AT  ALEXANDRIA,  EGYPT 
(from  Commercial  and  Financial  Chronicle  of  November  29) 


The  stocks  on  November  28  of  this  year  and  of  the  two 

preceding  years  were  as  follows  (Egyptian  bales,  average 
weight  750  pounds): 

1924  1923  1922 

250,000  bales  292,000  bales        356,000  bales 


LIVERPOOL  PRICES  OP  EGYPTIAN  AND  UPLAND 
COTTON  ON  NOV.  28. 

(from  Commercial  and  Financial  Chronicle  of  November  29) 

1924  1923  1922 

(pence)  (pence)  (pence) 

y 

Good  Sakel  27.50  27.50  19.75 

Middling 

Uplands  13.59  21.37  14.70 


1/ 

These  prices  correspond  to  prices  at  Liverpool  on 
November  28  of  53.1  cents  for  Good  Sakel  and  26.2  cents  for 
Middling  Uplands,  the  pound  sterling  having  been  quoted  at 
New  York  for  cable  transfer  at  $4,635  on  November  28. 
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MIDDLING  QUOTATIONS  AT  SAVANNAH 


The  Commercial  and  Financial  Chronicle  reports  the  range 
of  daily  closing  quotations  for  Middling  Upland  cotton  on 
the  Savannah  market  for  the  week  ending  November  28,  as 
follows:     23.72  to  24*43 


QUOTATIONS  AT  NEW  ENGLAND  MILL  POINTS  RECEIVED 
BY  BUREAU  OF  AGRICULTURAL  ECONOMICS. 


Sakel  November  28 

Fully  good  (prompt)   55  p 

Good  Fair   .  .   49-5/8 

Pima 

No .  1   51  4 

"     2   .......   50 


TEE  CROP  IN  EGYPT. 


The  Cotton  Gazette  of  November  8  contains  the  following: 


Messrs.  The  British  Egyptian  Cotton  Co.,  Ltd.  write, 
Alexandria,   30th  October:-     11  New  Crop:     Judging  from  the 
heavy  arrivals  of  Sakells  during  the  past  week  in  which 
also  an  improvement  in  quality  is  to  be  noticed,   it  looks 
as  if  there  is  more  Sakel  in  the  present  crop  than  alarmists 
would  have  us  believe.     No  doubt  the  high  prices  at  present 
obtainable  for  Sakel  may  to  some  extent  be  responsible  for 
the  big  movement  of  this  quality  in  comparison  with  Uppers, 
but  the  fsct  remains  that  such  arrivals  hardly  coincide  with 
a  famine  crop." 
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THE  CEOP  IN  EGYPT. 


Statements  from  The  Cotton  Gazette  of  November  8  continued: 


According  to  a  cablegram  received  on  the  4th  inst., 
the  Alexandria  General  Produce  Association  estimates  the 
Egyptian  cotton  crop  for  this  season  st  7,000,000  cantars. 
/"equivalent  to  1,386,000  bales  of  500  pounds  net  weight]  . 
xhis  is  rather  larger  than  was  expected,  as  about  a  month 
ago  the  Government  forecast  was  5,944,000  cantars.  For 
last  season  the  output  was  6,417,000  cantars,  end  the 
amount  in  the  year  before  was  6,684,000  cantars. 

The  Alexandria  General  Produce  Association's  Monthly 
Crop  Report  states  as  follows  under  date  of  November  4  - 

"Lower  Egypt:   ***  Results  obtained  for  two  pickings 
show  average  yield  per  fed dan  equal  if  not  slightly 
superior  to  that  of  1923.  ***  « 


Cotton"  of  November  15  states: 

Egyptian  Cotton  -  The  Mixing  of  Sakel  and  Pillion 
Varieties.  -    The  following  particulars  are  extracted 
from  Messrs.  J.  Rolo  &  Co.'s  market  letter  dated  Alexandria, 
October  31st:- 

"In  view  of  the  increased  acreage  under  Pillion  this 
year,   the  shortage  of  supplies  so  early  in  the  season 
would  indeed  be  surprising,  were  it  not  for  the  lamentable 
fact  that  a  large  proportion  of  this  crop  has  been  utilized 
by  unscrupulous  merchants  and  growers  in  the  interior  for 
rnixinp-  with  Sakellaridis  cotton.     The  high  prices  ruling 
for  the  latter  are,   of  course,  a  tremendous  inducement  to 
the  dishonest  individual  to  indulge  in  this  illicit  practice, 
but  apart  from  the  objection  on  moral  grounds,   it  means 
that  for  the  sake  of  the  immediate  gain  of  a  few  dollars, 
he.  is  actually  imperilling  the  whole  future  of  Sakellaridis 
cotton,  thus  causing  not  only  harm  to  himself  but  also  to 
the  interests  of  the  country  at  large. 

"The  evil  has  assumed  such  large  proportions  that  the 
Alexandria  Produce  Association  has  found  it  necessarj/  to 
draw  the  Government's  attention  to  it,  and  to  point  out  the 
danger  to  next  year's  Sakellaridis  crop." 
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THE  CHOP  IN  EGYPT . 


Statements  from  "Cotton"  of  November  15  continued: 


J.  Planta  &  Co.,  of  Alexandria,  under  date  of  November 
report  as  follows: 

^  S*C  ^f. 

"The  Alexandria  General  Produce  Association's  crop 
estimate  for  this  year  is  6,970,000  cantars.  The 
Government  has  issued  a  new  estimate  indicating  the 
crop  as  6,300,000  cantars  of  ginned  cotton. 
[These  figures  correspond, respectively ,  to  1,380,000 
and  1,247,000  hales  of  500  pounds  net  weight.] 


IT. 


S.  DEPARTMENT  0?  AGRICULTURE 
'.'ASHING  TON,  D.  C. 


Alkali  and  Drought 
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Investigations 


December  9,  1924. 


EGYPTIAN  COTTON  EEtfS  LETTER 


(Not  for  publication) 


The  information  contained  in  this  News  Letter 
is  drawn  mainly  from  newspapers  and  trade  jour- 
nals, the  published  source  of  the  information 
beinp-  given  in  every  case.     The  object  of  the 
letter  is  to  furnish  information  to  officials 
and  cooperators  of  the  Department  of  Agriculture 
in  regard  to  the  condition  of  the  market  for 
long  staple  cotton.     The  Department  assumes  no 
responsibility  for  the  accuracy  and  reliability 
of  these  quoted  statements,  and  under  no  'circum- 
stances should  they  be  republished  as  having  been 
issued  by  the  Department  of  Agriculture. 


The  New  Bedford  Standard  of  December  7  states  as 
follows : 

"Active  demand  for  -staples  throughout  New  England 
cotton  manufacturing  centers  was  reported  during  the 
past  week  but  the  dealing  did  not  run  into  such  large 
volume  as  It  did  a  week  or  two  ago,  though  the  sales 
were  probably  more  numerous.    Buying  seemed  general 
by  both  yarn  and  cloth  mills  out  seldom  did  the  individual 
sales  run  greater  than  one  or  two  hundred  bales. 

"Prices  were  decidedly  stiff  all  along  the  line,  and 
some  of  the  largest  shippers  in  the  business  jumped 
their  quotations  as  much  as  a  cent  and  a  half  this  week, 
while  others  simply  refused  to  quote  on  some  lengths 
and  confined  offerings  of  other  staple  tj?pes  to  less 
than  500  bales  in  all. 

"It  is  rapidly  getting  to  be  a  sellers'  market,  withim 
reasonable  limits,   and  Eastern  merchants  comment  on  the 
fact  that  they  are  not  getting  any  offers  from  their 
Southern  correspondents  now  except  on  specific  request, 
and  sometimes  not  even  then. 


LONG 


,.T 


STAPLE  COTTON  MARKET  CONDITIONS 
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Statement  relative  to  loner  staple  cotton  market  cont'd. 

"The  co-operative  associations,   it  is  understood, 
are  offering  but  very  little  extra  staple  cotton  for 
early  shipment,   and  their  quotations  are  very  high 
as  compared  to  price  ideas  current  in  this  market. 

"Some  shippers  claim  that  despite  the  very  favorable 
crop,  nearly  three-quarters  of  the  total  staple  cotton 
outturn  this  year  has  already  been  bought  either  for 
export  or  by  mills  or  merchants.     Although  this  state- 
ment is  probably  very  much  exaggerated,   there  are 
indications  that  the  demand  in  the  South  has  been 
unusually  active  from  all  quarters  and  that  offerings 
are  nowhere  going  begging. 

"Most  of  the  quotations  on  extra  staples  now  are  on 
a  flat  price  basis,  and  the  gyrations  of  the  cotton 
future  market  seem  to  have  but  very  slight  effect. 
The  demand  seems  to  be  more  for  the  higher  grades  now, 
and  there  is  considerable  trading  in  strict  and  good 
middling,  though  a  month  or  two  ago  most  of  the  interest 
seemed  to  be  in  middling  and  strict  low.     The  lower 
grade  lots,  however,  have  been  so  thoroughly  cleaned 
up  that  they  ere  bringing  prices  but  very  little  below 
strict  middling  new. 

"The  search  for  extra  lonp-  stapled  Peeler  cotton  goes 
on  steadily  by  certain  specialised  consumers  who  are 
beginning  now  to  pay  what  would  formerly  "nave  been 
considered  fancy  prices.     For  example,   there  have  been 
sales  of  inch  and  a  quart 37.'  cotton  in  strict  middling 
at  33  and  34  cents,  while  full  inch  and  five- sixteenths 
has  brought  35  to  37  cents,   and  inch  and  three-eighths 
as  high  as  40  cents.     Even  at  such  prices  as  those 
there  was  not  much  cotton  available,   either  in  high  or 

low  grades . 

*  -•}-.  * 

"Attempts  have  been  made  to  buy  Pima,  but  it  has  been 
hard  to" get  any  quotations  at  all  under  50  cents,  except 
for  a  few  small  lots  of  low  grade  odds  and  ends. 
Inquiry  for  Sea  Islands  has  also  been  reported,  but 
prices  quoted  range  from  50  to  55  cents  for  cotton 
that  is  very  irregular  in  staple  and  character  and 
only  partly  real  Sea  Island.  staple 

"Current  quotations  on  middling  white  extra/ cottons , 
classed  as  to  staple  on  a  very  high  and  exacting  standard 
of  stapling,  are  given  herewith  as  indicative  of  the 
market  toward  the  end  cf  the  week: 

Inch  and  an  eighth,   28-1/2  to  29-1/2  cents. 

Inch  and  three-sixteenths,   29-1/2  to  30-1/2  cents. 

Inch  and  a  quarter,   32-1/2  to  34  cents. 

Inch  and  five-sixteenths,   35  to  36  cents." 
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STOCKS  AT  ALEXANDRIA.,  ECYPT 
(from  Commercial  and  Financial  Chronicle  of  Dec.  6) 

The  stocks  on  December  5  of  this  year  and  of  the  two 
preceding  years  were  as  follows  (Egyptian  bales,  average 
weight  750  pounds): 

1924  1925  1922 

255,000  bales  272,000  bales        359,000  bales 


LIVERPOOL  PRICES  OE  EGYPTIAN  AND  UPLAND 

COTTON  ON  DEC.  5, 
(from  Commercial  and  Financial  Chronicle  of  Dec.  6) 

1924  1923  1922 

(pence)  (pence)  (pence) 

Li 

Cood  Sakel  28.05  24.65  19.00 

Middling 

Uplands  12. 9 8  19.42  14.30 


1/ 

These  prices  correspond  to  prices  at  Liverpool  on 
Dec,  5  of  54.6  cents  for  Good  Sakel  and  25-5  cents  for 
Middling  Uplands,   the  pound  sterling  having  been  quoted  at 
New  York  for  cable  transfer  at  $>4.58  or:  Dec.  5. 


MIDDLING  QUOTATIONS  AT  SAVANNAH 

The  Commercial  and  Financial  Chronicle  reports  the  range 
of  daily  closing  quotations  for  Middling  Upland  cotton  on 
the  Savannah  market  for  the  Week  ending  Dec.   5,   as  follows: 
23.00  to  23.59  .* 
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TEE  CROP  IN  EGYPT. 
The  Cotton  Gazette  of  November  22  states  as  follows: 


Messrs.  P.  Aagustino  &  Co.  write,   Alexandria,   12th  November. - 
,7***  Yield  results  Achmouni  type  cotton  in  Lower  Egypt  have 
with  few  exceptions  been  below  expectations  and  cultivators 
do  not  seem  at  the  present  moment  inclined  towards  extensive 
sowing  of  Achmouni  in  Lo/wer  Egypt  in  the  corning  season. 
The  following  communique  issued  by  the  Ministry  of  Agriculture 
will  be  of  interest:     The  Ministry  of  Agriculture  has  noticed 
that  the  different  varieties  of  cotton  have  been  mixed  in 
such  a  way  that  it  is  extremely  difficult  to  distinguish 
the  various  kinds  of  cotton,   especially  Sakellaridis .  The 
Ministry  has,   therefore,   drawn  up  a  draft  law  which  will 
have  for  its  aim  the  control  of  cotton  growing,   in  such  a 
way  as  to  prevent  mixture  in  the  ginning  factories  or  else- 
where.    As  it  may  not  be  possible  to  uromulgate  this  law 
this  year,   the  Ministry  considers  it  to  be  its  duty  to  urge 
upon  the  cotton  growers  who  have  not  yet  bought  seed  from 
the  Ministry  for  the  coming  season  not  to  buy  any  quantity 
until  they  have  obtained  a  certificate  from  the  vendors 
attesting  to  the  purity  of  the  seed  and  stating  that  it 
has  not  been  subjected  to  any  mixture." 


IT.  S.  DEPARTMENT  OF  AGRICULTURE 
WASHINGTON,   D.  C. 


Alkali  and  Drought 
Resistant  Plant 
Investigations 


December  17,  1924. 


EGYPTIAN  COTTON  NEV/S  LETTER 


(Not  for  publication) 


The  information  contained  in  this  News  Letter 
is  drawn  mainly  from  newspapers  and  trade  jour- 
nals, the  published  source  of  the  information 
being  given  in  every  cose.     The  object  of  the 
letter  is  to  furnish  information  to  officials 
and  cooperators  of  the  Department  of  Agriculture 
in  regard  to  the  condition  of  the  market  for 
long  staple  cotton.     The  Department  assumes  no 
responsibility  for  the  accuracy  and  reliability 
of  these  quoted  statements,   and  under  no  circum- 
stances should  they  be  republished  as  having  been 
issued  by  the  Department  of  Agriculture, 


The  New  Bedford  Standard  of  December  14  states  as 
follows : 

"Active  demand  for  extra  staple  cottons  in  small 
and  in  large  lots  featured  the  New  England  cotton 
markets  during  the  past  week  and  was  at  least  one 
factor  in  causing  a  very  rapid  advance  in  the  basis 
quotations  of  the  longer  fibered  cottons.  Trading 
often  fell  through  owing  to  the  inability  of  merchants 
to  offer  cotton  of  the  type  desired,   and  among  manu- 
facturers there  was  said  to  be  some  nervousness  over 
the  supply  of  long  stanle.     This  was  reflected  in 
some  fancy  prices  that  were  actually  paid  this  week 
for  individual  lots  of  certain  kinds  of  long  staple, 
as  for  example  41  and  42  cents  for  high  grade  long 
fibered  Peeler  and  48  and  49  cents  for  fairly  good 
grade  Sea  Island,  and  56  and  57  cents  for  number  two 
Pima  and  as  high  as  58  to  62  cents  for  high  grade 
Sakellar idis . 

"These  particular  transactions,   of  course,  involved 
only  very  limited  quantities  and  the  cotton  itself  was 
of  exceptional  character,  but  they  illustrate  what 
price  possibilities  have  been  raised  by  the  sudden 
realization  of  the  limitations  this  year  on  the  supply 
of  long  fibered  cotton. 


LONG  STAPLE  COTTON  MARKET  CONDITIONS 
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Statement  relative  to  long  staple  cotton  market  cont'd. 

"Activity  in  the  extra  staple  types  seemed  to  center 
chiefly  on  cotton  ranging  from  an  inch  and  three- 
sixteenths  up  to  a  very  full  inch  and  a  quarter  in 
length.     The  buying  of  this  sort  of  cotton  by  certain 
tire  interests  to  replace  Egyptians  was  whet  started 
the  boom  in  staple  cotton,  and  it  has  been  found 
that  there  has  been  so  much  of  it  exported  and  so 
much  shipped  to  Carolina  Mills  that  some  of  the 
largest  cotton  shipping  houses  have  had  great  difficulty 
in  covering  their  commitments.     Several  of  the  co- 
operative marketing  associations  have  withdrawn  such 
cotton  from  their  list  of  offerings  and  it  has  been 
very  hard  to  find  quantity  holdings  in  other  quarters. 
This  has  made  it  easy  to  boost  prices  and  the  changes 
upward  have  been  almost  daily,  the  basis  having  been 
advanced  one  to  five  hundred  points  since  last  week, 
depending  on  the  staple  type  wanted. 

*  *  * 
"Inquiry  for  Pima  cotton  this  week  developed  in 

some  quarters  of  the  New  England  market  and  ran  into 
some  volume,  though  it  was  possible  to  fill  only  a 
very  small  part  of  the  demand.     Sales  of  number  twos 
took  place  at  56  to  57  cents,  and  it  was  said  to  be 
hard  to  buy  more  at  the  same  figure,  while  search  was 
being  made  for  number  threes  at  levels  slightly  in 
excess  of  50  cents. 

"Egyptian  prices  took  another  jump  at  the  close  of 
the  week,  and  went  soaring  into  new  high  ground. 
Medium  grade  Sakellaridis  is  now  quoted  at  55  to  57 
cents,  with  some  asking  58  to  60,  while  high  grades 
have  been  jumped  to  62" and  63  cents.     Dealing  at 
these  levels,   of  course,  has  been  very  limited.  *** 

*  *  * 
"Current  fist  price  quotations  on  middling  extra 

staples,  classed  as  to  staple  on  a  very  high  and 
exacting  standard  of  stapling,   are  quoted  herewith 
as  follows: 

Inch  and  an  eighth,  29  to  30  cents. 

Inch  and  three"  sixteenths ,  30-1/2  to  31-1/2  cents. 

Inch  and  a  Quarter  (full),  33-1/2  to  35  cents. 

Inch  and  five  sixteenths,  38  to  39-1/2  cents." 
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STOCKS  AT  ALEXANDRIA,  EGYPT 
(from  Commercial  and  Financial 'chronicle  of  Dec.  IS) 

^fne,St0CkS  °n  ^demlae*  12  of  this  year  and  of  the  two 

w^^?!nyearVT'e  SS  foilows  (Egyptian  bales,  average 
weight  750  pounds):  e 

I2M  1923  1922 

261,000  bales  280,000  bales      345,000  bales 


LIVERPOOL  PRICES  OF  EGYPTIAN  AND  UPLAND 
COTTON  ON  DEC ,  12. 
(from  Commercial  and  Financial  Chronicle  of  Dec.  13) 

1924  1923  1922 


(pence)  (pence)  (pence) 

1/ 

pTood  Sakel  30.30  24.05  19.15 

Middling 

Uplands  13.11  19.48  14.56 


—    These  prices  correspond  to  prices  at  Liverpool  on 
December  12  of  59.1  cents  for  Good  Sakel  and  25.5  cents  for 
Middling  Uplands,  the  pound  sterling  having  been  quoted  at 
New  York  for  cable  transfer  at  $4,585  on  December  12. 


MIDDLING  QUOTATIONS  AT  SAVANNAH 

The  Commercial  and  Financial  Chronicle  reports  the  range 
of  daily  closing  quotations  for  Middling  Upland  cotton  on 
the  Savannah  market  for  the  week  ending  December  12,  as 
follows:     23.09  to  23.52 
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MILL  CONSUMPTION  IN  THE  UNITED  STATES  OP 
PIMA  AND  IMPORTED  EGYPTIAN  COTTONS, 
NOVEMBER,  1924. 


The  Bureau  of  the  Census  reports  mill  consumption  of 
American  Egyptian  (Pimp)  cotton  during  the  month  of  November 
as  1,400  bales  of  500  pounds  gross  weight,   compared  with 
2,260  bales  in  October  and  2,252  bales  in  September.  The 
mill  consumption  of  imported  Egyptian  cotton  is  reported 
as  having  been  10,129  bales  in  November,   compared  with 
13,979  bales  in  October  and  13,527  bales  in  September. 


SPINNERS'   COMPLAINTS  OP  EGYPTIAN  COTTON. 


"Cotton"  of  November  29  states  as  follows: 

"Complaints  continue  to  be  received  from  numerous  Spinners 
concerning  'foreign  matter1   contained  in  bales  of  Egyptian 
cotton,   such  as  jute  string,   canvas,  fibre,  etc. 

"This  is  a  most  serious  matter,  particularly  the  small 
pieces  of  jute  string  which  are  often  not  detected  until 
they  are  passing  through  the  machinery,   for  these  small 
fibres  or  hairs  result  in  innumerable  breakages  of  the 
yarn.    We  have  repeatedly  brought  these  complaints  before 
the  Shippers  in  Alexandria  and  the  Egyptian  Government. 

"This  year  there  have  been  frequent  complaints  made  by 
Spinners  concerning  excessive  moisture  resulting  in  the 
cotton  being  'caked.'     The  attention  of  the  Alexandria 
people  has  been  drawn  to  these  complaints.     Also  when  the 
Egyptian  Minister  resident  in  London  was  the  guest  of  the 
Association  last  June,  we  made  a  special  point  of  bringing 
these  irregularities  before  his  notice.     As  a  result  he 
used  his  personal  influence  with  the  Egyptian  Government 
with  ©.  view  to  them  exercising  their  authority  in  order  to 
effect  a  remedy.     Later,   in  a  communication  to,  the  Association 
he  stated  that  his  Government  are  taking  measures  to  prevent 
such  defects  as   'foreign  matter,'   excessive  moisture,  and 
mixed  staples  getting  into  the  bales  of  Egyptian  cotton. 

"Only  last  week  a  member  of  a.  Committee  appointed  by  the 
Egyptian  Government  in  Alexandria  to  enquire  into  matters 
relative  to  raw  cotton  called  at  the  Association.  He 
realises  that  the  fault  lies  with  the  cotton  press  people 
and  the  Shippers,   and  the  Committee  will  give  close  atten- 
tion to  this  question. 
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SPINNERS*  COMPLAINTS  OF  EGYPTIAN  COTTON. 


Statement  from  nCottonM  continued: 

"Candidly  the  Egyptian  Government  will  have. to  exert  itself 
to  maintain  the  prestige  of  Egypt  as  the  grower  of  the 
finest  cottons  if  all  is  true  that  we  hear  of  mixing  Sakel 
and  Pilion  cotton. 

"In  this  connection  it  is  stated  that  the  mixing  of  cotton 
in  the  ginning  factories  before  ginning  has  become  widespread, 
and  that  a  pure  seed  for  next  season  is  almost  impossible 
to  find.     The  Alexandria  General  Produce  Association  has 
written  the  Government,  emphasizing  the  seriousness  of  this 
practice,   and  that  it  would  result  in  the  mixing  of  seed 
and  the  rapid  ruin  of  strains  such  as  Sakel . 

TT»?e  have  ventilated  the  grievances  of  Egyptian  Spinners 
on  these  points,   and  it  is  hoped  that  as  a  conseouence 
some  improvement  will  result.'7 


THE  CROP  IN  EGYPT. 

"Cotton"  of  November  29  contains  the  following: 

"The  Report  of  the  Ministry  of  Agriculture  for  the  month 
of  October  reads:- 

'Weather  conditions  were  favourable  to  maturation  of 
late  crop.     The  first  and  much  of  the  second  picking  h©s 
been  completed;   small  areas  of  second  picking  remain,  and 
will  be  gathered  early  in  November. 

'The  general  quality  of  cotton,  both  Sakellaridis  and 
Ashmouni ,   is  good,  with  absence  of  large  proportions  of 
either  the  very  high  or  very  low  grades.     The  quality  of 
seed  is  reported  to  be  lower  than  last  year,  but  in  some 
districts,   especially  in  Northern  Gharbiya,   the  quality  of 
seed  is  reported  higher  than  usual, 

'Ginning  out-turns  have  fallen  since  early  ginnings,  and 
are  estimated  as  being  about  or  little  above  average. 

'Yield  results  of  Ashmouni  type  cotton  in  lower  Egypt 
have,  with  few  exceptions,  been  below  expectations,  and 
cultivators  do  not  seem  at  the  moment  inclined  towards 
extensive  sowing  of  Ashmouni  in  Lower  Egypt  in  the  coming 
season . 1 " 
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THE  CROP  IN  EGYPT. 


Statement  from  "Cotton"  continued: 

"J.  Rolo  &  Co.,  Alexandria,  November  15th: - 
'Now  that  the  hulk  of  the  Sakel  crop  has  been  har- 
vested, we  are  in  a  better  position  than  previously 
to  report  on  its  merits.     There  can  be  no  doubt  that 
the  quality  of  the  crop  is  not  so  good  a.s  last  year, 
Certain  crops  grown  on  very  good  land,  and  which  have 
had  the  benefit  of  special  attention,  have  produced 
good  results,  but  a  large  proportion  of  the  rest  of 
the  crop  is  unsatisfactory  in  character.     The  bulk  of 
crop  consists  of  the  grades  between  Fully  Good  Fair 
and  Good  to  Fully  Good.    Fully  Good  is  already  scarce 
and  the  supplies  of  the  medium  low  and  low  grades  are 
expected  to  be  considerably  less  than  last  year. 

*  *  *      !  tl 


U.  S.  DEPARTMENT  OF  AGRICULTURE 
WASHINGTON,  D.  C. 


Alkali  and  Drought 

Resistant  Plant  December  24,  1924. 

Investigations 

EGYPTIAN  COTTON  NEWS  LETTER 
(Not  for  publication) 

The  information  contained  in  this  News  Letter 
is  drawn-  mainly  from  newspapers  and  trade  jour- 
nals, the  published  source  of  the  information 
being  given  in  every  case.     The  object  of  the 
letter  is  to  furnish  information  to  officials 
and  cooperators  of  the  Department  of  Agriculture 
in  regard  to  the  condition  of  the  market  for 
long  staple  cotton.     The  Department  assumes  no 
responsibility  for  the  accuracy  and  reliability 
of  these  quoted  statements,   and  under  no  circum- 
stances should  they  be  republished  as  having  been 
issued  by  the  Department  of  Agriculture. 


LONG  STAPLE  COTTON  MARKET  CONDITIONS 

The  New  Bedford  Standard  of  December  21  states  as 
follows : 

"Very  active  demand  for  extra  staple  cotton  and 
general  dealing  throughout  the  New  Bedford  market  in 
moderate  sized  lots  continued  during  the  past  week,, 
and  the  volume  of  sales  ran  into  big  figures  though 
locally  there  were  no  unusually  large  individual 
transactions.    Prices  were  very  stiff  indeed  and  tended 
sharply  upward  as  the  week  progressed,  without  seeming 
in  any  way  to  slow  up  the  buying. 

"Apparently,  both  mills  and  cotton  merchants  are  be- 
coming convinced  that  this  is  to  be  "an  extra  staple 
year5  and  many  of  them  are  systematically  accumulating 
the  long  fibered  cottons  of  the  grade  and  length 
suitable  to  their  needs.     The  skyrocketing  of  Egyptian 
prices  which  has  continued  during  the  past  week  into 
new  high  ground,   is  generally  taken  as  an  indication 
of  a  worldwide  demand  for  long  fibered  cotton,  'While 
the  basis  on  American  Peelers  has  not  advanced'  in 
proportion  to  these  foreign  staples,  the  trade  is 
generally  resigning  itself  to  the  conviction  that 
peelers  cannot  but  reflect  in  some  degree  the  fancy 
prices  prevailing  abroad. 


7  t 


■!  f  • 
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Statement  relative  to  long  staple  cotton  market  cont'd. 

"One  report  that  was  noised  about  the  latter  part 
of  the  week  in  certain  market  circles  here  tended  to 
balance  this  bullish  wave,  however,     It  came  from 
very  well  informed  quarters  of  the  tire  making  industry 
and  indicated  that  the  buying  of  American  peeler 
cotton  in  large  lots,  which  has  been  done  during  the 
past  few  weeks  by  several  of  the  large  tire  making 
organizations,  was  only  done  as  a  hedge  to  protect 
themselves  against  what  threatens  to  be  a  corner  in 
Egyptians „ 

"Very  few  of  the  tire  companies,  the  report  pointed 
out,  really  expect  to  use  the  peeler  cotton  they  have 
been  buying  except  as  an  emergency  supply,     They  prefer 
to  use  Egyptian  uppers  and  intend  to  switch  back  to 
this  variety  as  soon  as  the  normal  parity  is  re- 
established.    It  is  freely  admitted  that  this  may 
take  weeks  or  it  may  take  months,  but  the  actual 
processing  of  the  cotton  is  being  postponed  as  far 
as  possible,  and  will  be  delayed  as  long  as  the  needs 
of  the  companies  will  permit,   in  order  to  give  the 
market  a  chance  to  right  itself.     Because  of  past 
experience,  the  tire  people,   it  seems,  prefer  Egyptian 
yarns  to  Peeler  yarns  and  will  use  the  Egyptian  if 
they  can  get  it  at  anywhere  near  the  same  price. 
They  are  planning,   of  course,  to  resell  the  American 
peelers  when  and  if  the  market  rights  itself  and  makes 
it  possible  to  switch  back  again  to  Egyptians.  As 
the  amount  of  Peeler  already  purchased  and  held  by 
the  tire  interests  is  very  considerable,   and  is  largely 
responsible  for  the  present  strength  in  extra  staple 
prices,  the  liquidation  of  it  later  may  have  just  as 
salient  an  effect  on  prices  the  other  way  about. 

"The  price  of  Egyptians  has  been  soaring  to  such 
dizzy  figures  that  it  is  more  or  less  of  a  joke  in 
the  local  market.    Sakel  of  medium  grade  is  quoted 
around  57  cents,  while  the  higher  grades  cost  60  to 
63  cents.     On  medium  grade  uppers ,  the  prices  range 
around  37  cents,   and  there  have  been  sales  of  limited 
quantities  at  that  figure,  though  none  is  buying  now 
who  can  manage  to  postpone  the  purchase. 

"Pima  prices  have  reflected  the  buoyancy  of  Egyptians, 
and  are  tentatively  quoted  around  60  cents.,  though 
some  mention  as  high  as  72  cents  as  the  current  value 
of  No.  2. 

"Current  prices  for  extra  staple  peeler,  middling  in 
grade  and  classed  as  to  staple  on  a  very  high  and 


Cotton  News  Letter  of  Dec.  24/24  (p. 3) 


Statement  relative  to  long  staple  cotton  market  cont'd. 

exacting  standard  of  stapling  are: 

Inch  and  an  eighth,   31  to  31-1/2  cents. 
Inch  and  three-sixteenths,   32  to  33  cents. 
Inch  and  a  quarter,   34  to  35  cents. 
Inch  and  f ire-sixteenths ,   37  to  39  cents." 


♦ 

STOCKS  AT  ALEXANDRIA,  EGYPT 
(from  Commercial  and  Financial  Chronicle  of  Dec.  20) 


The  stocks  on  December  19  of  this  year  and  of  the  two 
preceding  years  were  as  follows  (Egyptian  bales,  average 
weight  750  pounds): 

1924  1923  1922 

271,000  bales  291,000  bales        345,000  bales 


LIVERPOOL  PRICES  OF  EGYPT IAN  AND  UPLAND 

COTTON  ON  DEC.  19. 
(from  Commercial  and  Financial  Chronicle  of  Dec.  20) 

1924  1923  1922 

(pence)    ,  (pence)  (pence 
1/ 

Good  Sakel  30.10  ~  23.95  19.20 
Middling 

Uplands              13.28  19.68  14.96 


—  These  trices  correspond  to  prices  at  Liverpool  on  Dec.  19 
of  59  cents  for  Good  Sakel  and  26  cents  for  Middling  Uplands, 
the  pound  sterling  having  been  quoted  at  New  York  for  cable 
transfer  at  $4,706  on  Dec.  19. 


MIDDLING  QUOTATIONS  AT  SAIAN11AH 

The  Commercial  and  Financial  Chronicle  reports  the  range 
of  daily  closing  quotations  for  Middling  Upland  cotton  on 
the  Savannah  market  for  the  week  ending  Dec.   19,   as  follows 
23.41  to  24.10 
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EGYPTIAN  COTTON  IMPORTS 


The  Bureau  of  the  Census  reports  as  follows  the  imports 
from  Egypt,   in  equivalent  500-pound  bales,   during  the  month 
of  November  and  during  the  4  months  ending  November  30,  1924 
as  well  as  the  corresponding  data  for  the  preceding  year. 


November  :     4  months  ending  Nov.  30 


1924  1923  :  1924  1923 


11,053  11,488  :  20,901  £0,474 


COTTON  ACREAGE  OF  EGYPT 


An  article  published  in  the  Bulletin  of  the  Union  of 
Agriculturists  of  Egypt,   October,   1924,   gives  as  follows 
the  acreages  of  cotton  grown  during  the  past  eleven  years 


Year 

Acres 

,  Year 

Acres 

1914  - 

■  1, 

825,000 

1920  - 

-  1,901,000 

1915  - 

-  1, 

233, 000 

1921  - 

-  1,344,000 

1916  - 

-  1, 

721, 000 

1922  - 

-  1,523,000 

1917  - 

-  1, 

744 , 000 

1923  - 

-  1,651,000 

1918  - 

-  1, 

367,000 

1924  - 

-  1,860,000 

1919  - 

-  1,636,000 

The  percentages  of  the  total  acreage  occupied  by  the 
Sakellaridis  variety  during  the  past  five  years  are  stated 
as  follows: 

1920  -  69.5  -per  cent  1923  -  73.2  per  cent 

1921  -   77.0  ~  "       ,T  1924  -  48.8  " 

1922  -  75.0  " 

Thus  Sakel,  which  constituted  three-fourths  of  the  total 
Egyptian  acreage  in  1921  to  1923,   constituted  only  one-half 
of  the  acreage  in  1924. 


i. 


